Canadian Rugby Foundation

ANNUAL GENERAL MEETING
In-person in Montreal and Zoom Meeting
November 13, 2025

MINUTES

1. Call to Order, confirmation of quorum - Mike
» Meeting called to order and quorum confirmed by Mike Holmes at 5:00 pm ET

Present:

Mike Holmes
Jeff Chan

Ellen Pollard (recording secretary)
Jason Thomson
Jim Kellett

Barry Giffen
Rick Bourne
Randy Heward
Andy Wright
Jerry Marriott
Steve Hall

Pat Hodgins
David Butler
Dave Lougheed
Dara Toniic
Nathan Bombrys
James Acker
Eduard Strew
James Huislip

2. Land and Territory acknowledgement - Mike Holmes

3. Adoption of the Agenda - Mike Holmes
* MSC Jerry and Randy

4. Approval of Minutes of AGM held on November 2, 2023 — Mike Holmes
* MSC Jerry and Jim

5. Chairman’s Report — Mike Holmes

» Key points: Both Mike and Jeff reported on some of the Foundations activities, support
for Rugby Canada programs, annual awards, board decisions, significant asset growth
over recent years, and acknowledgment of contributions from key individuals.

+ Substantial growth of the Foundation over the last five years with an impressive
increase in assets from $5 million to $23 million since 2021.

+ Rising interest from clubs and organizations. The number of funds has increased
from 50 to 90 since 2021, indicating strong interest from people and clubs in
working with the Foundation and boding well for future goals.

* There is broad provincial coverage; funds exist across 8 provinces. Of the
remainder, one new fund in Nova Scotia in play, with PEI the sole holdout.



6. Investment Committee Chair’s Report — Jim Kellett
* Remarks describe positive investment portfolio performance and satisfaction with the
investment managers.

7. Rugby Canada Report - Nathan Bombrys (5:39 p.m. ET)

* Nathan Bombrys provided an update expressing gratitude for support that helped
power the Women's World Cup run, highlighting participation growth, broadcast
partnerships, major event outcomes, evolving competition calendars, and pressing
funding needs to sustain momentum and prepare for future targets.

8. Treasurer's Report - Jason Thomson
« Jason provided CRF financial status update.
* Approval of amended 2024 Financial Statements and 2024 Annual Report and
appointment of Trenholme and Company as the accountants for next year.
MSC - Jerry and Randy

9. Governance Committee Chair Report - Mike Holmes
» Election of Board of Directors. MSC - Pat and Steve
» Reappointment of currently-standing Committee Chairs. MSC - Pat and David

10. Recommendations by the Board for approval at AGM - Mike Holmes
« Jason presented a brief overview of the 2025 Unrestricted Budget for approval.
MSC - Randy and Steve
* Recommendation to Re-appoint Leith Wheeler as Investment Manager. MSC Jerry and Jim

11. General discussion and Member's Q&A
* None

12. Adjournment of Meeting
» Meeting adjourned by Mike Holmes at 5:51 ET



