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Chairman's Report

Dear Donors and Members,

2020 was of course a most unusual year for the world on many fronts and the Canadian Rugby 
Foundation was not spared from the impact of Covid.

Initially we experienced risk and loss with our investments and an interruption to donations. However 
these both proved transitory and by the end of the year we had enjoyed record financial results. As a 
sign of our confidence in the Foundation's financial stability we have decided to increase the payout 
on our major funds for the time being.

Unfortunately where we did see a real impact was on the delivery of programs. Virtually all rugby 
across Canada was cancelled and none of our planned activities, namely the University and Club 
Championships, and the U 20 preparation program took place. We are hopeful that the University 
Championships and the U 20 program will be ressurrected this year and we are actively planning to 
support them. The Purdey group funding is reaching out to men's university programs to provide them
with some critical support for coaching and development.

In 2020 we supported several successful capital projects including the Bayside clubhouse project and
the Montreal Irish clubhouse renovation. Our scholarship program continued and helped a significant 
number of aspiring rugby players with their schooling.

We say goodbye to Bethany Linge after 9 years of service and thank Breann King for expanding her 
current role to assume Bethany's duties. Clay Panga has stepped down as executive director but 
continues to assist as a volunteer with the U 20 program. Our indefatigable treasurer John Wrafter 
continues to shepherd us safely through our financial requirements. We also welcomed new directors 
Sally Dennis (secretary) and John Lecky and created an executive committee to expedite decision-
making.

We continue to build our foundation for the future of Canadian Rugby and thank you for your 
continued support.

Your executive committee

Mike Holmes
Hans de Goede
Jim Kellett
Sally Dennis
John Wrafter
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SCHOLARSHIP REPORT

Ladies and Gentlemen, CRF Board

I will start by saying that one of the perks of being on the CRF Board is vetting the applications for our various 
scholarships. Reading the application forms, the support letters and testimonials and then the personal 
comments is something I look forward to every year. The young women and men that apply are just so well 
qualified and enthusiastic, it is hard not to be excited about being part of the whole process.

This year was no different. We had many worthy applicants for a number of our scholarships and ended up 
awarding approximately $4500. Because of the high quality of the applicants, we divided some of the awards in
half to meet the demand. On the other hand, some of the scholarships were not applied for. In total, we have 
about $9000 in scholarship funds available. 

It is my view that: 
 We need a policy for dividing scholarship funds when we have a large number of good candidates.  
 We have to get the word out to the rugby public that the CR Foundation has a number of rugby 

scholarships available. 
 Finally, we need to fine tune our application forms to make sure that rugby is going to be part of the 

applicants future, as this has not always been the case.

Something to keep in mind is that many of the funds that the CRF oversees for clubs throughout the country 
also have designated scholarships as part of those funds.  Under the auspices of the CRF, the total amount of 
awards is significantly higher than $9000 mentioned above.

Finally, I want to thank Mike Holmes for his very good company and inspiration when we sit together and sort 
the awards out.

Please find below the links to the award winners this year.

Thank you,
Hans de Goede

https://canadianrugbyfoundation.ca/index.php/thomas-family-scholarship-winners-2020/
https://canadianrugbyfoundation.ca/index.php/george-jones-scholarship-winners-2020/
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SCHOLARSHIP REPORT (CONTINUED)

Zachary Aldus: Career Plans: Electrical or Software Engineering.
Rugby goals in next two years: I am looking forward towards playing at UVIC

Marilee Archer: Career Plans: I want to become a computer animator.
Rugby goals in next two years: I really just want to be able to play again. 

Randall Barton: Career Plans: Complete my Undergraduate Sport Management Degree.
Rugby goals in next two years: Grow the game of rugby through the BC Grassroots Rugby Foundation.

Samantha-Joline Blum: Career Plans: I plan to transfer into a Bachelor of Social Work in my second year. 
Rugby goals in the next two years: To be able to resume rugby at a post-secondary level.

Isabelle Grise: Career Plans: Obtain a bilingual bachelors in International Management at the University of Ottawa.
Rugby goals in next two years: Improve on my overall skills and speed with the University of Ottawa Women’s Rugby team.

Ashley Hammer: Career Plans: Receive my Bachelor of Arts majoring in Criminology.
Rugby Goals in next two years. Continue to play with the University of Alberta’s Pandas Rugby team. 

Marlowe Kemp: Career Plans: Currently studying Emergency Services Fundamentals at Durham College to become a Paramedic.
Rugby goals in next two years: To strengthen my skills and play for the Durham Lords Women’s Rugby 7s team.

Ryan Matthews: Career Plans: Police Officer.
Rugby goals in next two years: coaching with the Burlington Centaurs junior program and start for the senior men’s first team

Anwuli Obi-Ossai: Career Plans: finish my Bsc and apply to medical school to become an orthopedic surgeon.
Rugby goals in the next two years: Continue to be a better player and teammate

Sierra Stewart: Career Plans: Bachelors of Kinesiology to hopefully use towards my Masters in Physical Therapy.
Rugby goals in next two years: Return to rugby after my surgery, then hopefully play for a varsity team. 

Hunter Twigg: Career Plans: Police Officer.
Rugby goals in next two years: Playing for a club team after college

Rebecca Yang: Career Plans: To become a pharmaceutical researcher.
Rugby goals in next two years: To train and compete with the Uottawa Gee-Gees Team.
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GRASSROOTS RUGBY REPORT

Although this year has been challenging for all, your collective efforts have resulted in something truly special. 
The inception and continuation of BC Grassroots Rugby Foundation has been nothing short of incredible. In 
the midst of a global pandemic, when rugby in BC came to a halt. Grassroots found a way to still put smiles on 
the faces of children. Grassroots found a way to run operations from Victoria to Nanaimo. Influencing the lives 
of over 400 kids. 

We also saw the creation of innovative platforms like the Virtual academy where national team athletes such 
as Nathan Hirayama and Isaac Kaay were able to give advice to youth. Connections, relationships and bonds 
within our communities and around the world were made. A brand was born.  There were many challenges. 
However, in the face of this adversity, our organization was given an opportunity to grow, to learn and get 
better at what we do. 

None of this would have been possible without the generous contributions of our sponsors. Particularly, the 
Canadian Rugby Foundation, who became a foundational contributor to our success. 

As well as this, the efforts and dedication of the BC Grassroots Rugby Foundation board of directors, has been
phenomenal. We would like to thank them for their inspiration and dedication to the organization. A special 
thanks is due to Gary Dukelow, the president of the BC Grassroots Rugby Foundation board. His leadership 
has been outstanding. 

We now look to the future. A rugby field in the process of being built, expansion to Port Alberni and the pro 
social development of youth on Vancouver Island. 

Clay Panga
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U20 Report

I trust this update finds you all well and safe. The U20 staff have had four virtual meetings during the 
pandemic, the main objective being to compile and monitor a depth chart for the 2021 World Trophy. 
Regardless of World Rugby’s decision there is an internal responsibility to ensure the U20 pipe line to the 
national senior men's team is maintained, strengthened and nurtured. There were many discussions around 
improving the preparation to 2020 trophy prior to cancellation. Focus has since shifted toward 2021. We intend 
to provide international experience to the 2020 U20 group ,who suffered this year, and the 2021 U20 group 
who may not have a World Trophy opportunity next year.

In an effort to engage and empower our young men to stay involved in rugby, Adam Roberts is spearheading a
number of webinars. His first webinar will have 10 University coaches from across the country each talking 
about their respective programs. 

U20 Tentative Outline for 2021 (virus and vaccine dependent):

March or May - U21 camp with the Pacific Pride (2 games)
End of April - U20 camp with the Pacific Pride (2 games)
August - U20 and U21 tour to Britain - Canada U21 v U20 national teams (3 games) / Canada U20 v U20 
academy teams (3 games)                                                                                                                                     

On the Canada U20 depth chart for 2021 we currently have; 

 36 graduates from the Canada U18 program
 6 in full time training environment with Pacific Pride 
 28 in University rugby programs 
 8 players overseas in their respective training environments 
 1 player of Indigenous heritage 

“The U20 program has been resilient in these challenging times. We continue to collaborate and map out the 
future of the program and our athletes. We are most proud of the graduates who have made the leap to the 
senior national team camp and those involved in the pride program and respective professional programs 
around the world. We are excited for the future of Canadian rugby." - Jeff Williams, Co-Head Coach U20 Mens 

Rugby Canada U20 Men’s Staff

Co-Head Coach: Jeff Williams 
Co-Head Coach: Adam Roberts 
Assistant Coach: Jack Hanratty 
Program Director: Patrick Parfrey 
Manager: Clay Panga 

On behalf of the team, staff and Canadian Rugby Foundation I thank you for your continued support and 
generosity.

Clay Panga
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Treasurer's Report 

We are pleased to report a net income for our year end of $794,745 with total assets recording a little short of 
$6 million at $5,912,958.  These figures are subject to review by our accountants, which should be to hand by 
the end of May. 
 
I shall touch on the major components beginning with donations, which totalled $587,000.  Included in these 
figures are event income and loan payments as regards our U-20 loan commitment (plus interest).  The major 
contributors during the year included Michael Holmes for $103,050,  Dr. Pat Parfrey for $47,000 and Andrew 
Purdey for $85,000.  
 
Investment income totalled $440,198, a complete recovery since March 31 when we recorded a loss of 
$543,000.  I shall not elaborate as Jim will be providing a full report.  
 
On our expense side donations total $119,000 somewhat on the low side as there is provision here for a cap of
$210,000.  The Chairman, and with which I fully concur, wishes to curtail expenses with a view to increase our 
Reserve Account which now stands at $994,137. I point out this latter figure is subject to interest and matching 
for the year and I would expect will be held within $200,000.
 
Expenses are well contained and while some may question the loan interest figure of $19,109 this is offset by 
donations received on behalf the U-20 Loan. 
 
All in all, a very fine year and considering the areas of uncertainty experienced with Covid-19.  Hopefully we 
have seen the worst as we do not wish a repeat of another March 2020. 
 
In conclusion I wish to emphasize the progress made since commencement when audited figures as of March 
31/04, recorded $444,527. Truly a remarkable performance.   
 

Yours J.A. Wrafter 
Treasurer
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Investment Chair Report

No one likes seeing the sausage getting made (nor legislation, for that matter, I’m told) so this report will, as 
much as possible, avoid discussing the ‘how’ and instead highlight the results.

1. Our portfolio increased by $589,000. Of that $149,000 was from contributions and $440,000 was from 
appreciation of our capital…i.e. our portfolio grew and that’s a good thing.

Capital Continuity

Starting value Jan. 1, 2020 -         $5,141,000
Net Contributions -                              149,000
Capital appreciation -                          440,000
Ending value Dec.31,2020 -          $5,730,000

2. Given how volatile a year we had and that our portfolio returns were shy of the benchmarks, I thought it 
warranted to look at how volatile our portfolio was relative to our benchmark… did we take unnecessary
risk to achieve less than we would have if we’d simply bought the index.  One way to do this is to 
measure tracking error. Tracking error is not a bad thing, but it measures how closely our portfolio 
tracked the benchmarks on a day to day basis over the period. Most traditional active managers have 
tracking errors around 4%-7%. The numbers below indicate that our managers did a pretty decent job 
of keeping our portfolio in line with the benchmark, keeping our risk-reward ration in check.

 
Portfolio return and characteristics
As of Dec. 31, 2020

Performance Tracking Error
1 Year 8.5% 5.4%
3 Years 5.8% 3.5%
Since Inception (May 31, 2016) 7.6% 3.1%

3. We generally take a fairly conservative approach to guiding our investments and it is arguably better to 
not lose money than it is to not make as much as everyone else might have. Low returns are infinitely 
better than negative returns. The attached document compares our portfolio’s performance to the 
various benchmarks. The managers did well in Canada but struggled in the US and international. One 
of the easiest explanations for this is the extreme impact the large tech companies (growth stocks) 
continue to have on the indices, and our managers generally eschew these names in favour of safer 
and more boring companies (value stocks).

Portfolio Performance Before and After Correction

Correction Recovery Full Year
Q1 Apr 1-Nov 8 Nov 9-Dec 31 2020

Total Portfolio -14.8% 17.3% 8.5% 8.5%
Benchmark -9.1% 15.3% 4.6% 9.7%
Value Benchmark -13.3% 8.9% 7.5% 0.5%
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Investment Chair Report (continued)

The significance of the Value Benchmark reference and relative performance is that our portfolio is oriented 
toward value stocks vs growth stocks. Value is an indicator of stability. These statistics highlight that our 
portfolio choices performed much better than other similar value portfolios even if we didn’t do as well against 
the overall benchmarks. It was a Growth dominated market up until the Pfizer vaccine results on November 9th
but then we saw a violent snap back to Value for the first time in years. We think our portfolio is well positioned 
to continue to outperform over the coming years like it did in the 4th quarter.

Overall, a good year by most standards but remarkable given what a dumpster fire the year was for most.

Jim Kellett
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Hong Kong 7s Fund

Due to Covid-19 the Hong Kong 7s 2020 April dates were postponed and then eventually cancelled. The HK7s
2021 has been postponed until November 4, 2021.

We had originally engaged with the Royal Hong Kong Yacht Club (RHKYC) to hold a fundraising event for 
2020, as in 2019. The RHKYC has agreed twice now to postpone the date of our luncheon for the 2021 dates 
with no financial penalty.

Initial discussions around fundraising in late 2019/early 2020 proved to be discouraging due to the HK protests 
and then Covid-19. Many of our most supportive historic patrons are in the hotel/leisure industry. This is a 
concern going forward for November’s event. Kristen will reach out to sponsors in the summer to try and 
generate more support but much will depend on Hong Kong’s success in managing the virus.

A number of tables for the 2020 event were pre-sold. Some were issued refunds, some are holding off to see if
the HK 7s goes ahead in November.

A) Canadian Rugby, Bank Balances January 26, 2021:

1) HKD Saving A/C HKD149.65
2) HKD Cheque A/C HKD7,877.00
3) CAD Saving A/C CAD139.68

Rugby Box of 2020 – Paid - HKD 425,000. (This can be refunded, or rolled over for use in a 2021 event)
RHKYC – 50% deposit
Flight for Mr. Rees /Gareth - Canada/HK/Canada – Paid (no refund available)

B) HK Charitable Foundation, Bank Balance January 26, 2021:

1) HKD Saving A/C HKD62,804.00
2) HKD Cheque A/C HKD7,848.00
3) GBP Saving A/C GBP2,639.90

C) Canadian Bank Balance available March, 2021.

Randy Heward
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Monty Heald Fund

Due to Covid the summer tour and the November test and/or camp were cancelled for our National Women’s 
XVs.  Because of the cancellations, there was no request for disbursement from the Monty Heald Fund in 
2020.

Head coach Sandro Fiorino has built an exciting plan for 2021 leading into the World Cup and, while it 
continues to change due to Covid, I can share a basic outline. In the first quarter of the new year, players will 
continue on their chosen training path (20+ players are overseas in France and UK).

Then we will have a series of three camps:

● Selection Camp 40+ players (April/May)
● Test Series Camp (minimum of THREE tests venue TBD - may mean overseas travel June/July timeframe) 
● Final Camp- WC roster (August)

If the World Cup goes ahead (scheduled start date Sept 17/21), all players and staff may have to quarantine 
for two weeks in NZ pre-tournament which could mean funding requirements in adddition to the current Rugby 
Canada budget.  The Monty Heald Fund has not seen a budget for the current plan and does not know what 
funds will be needed to ensure the women don’t have to pay to play.

Players were involved in fundraising for the Monty Heald Fund at the Vancouver 7’s in March 2020.  The fund 
also reached out to previous and potential donors in our annual November campaign and December saw a 
spike in donations.

Current balance of the fund is approximately $100,000 (to be confirmed)

Respectfully submitted,
Stephanie White
Chair MHF

Canadian Rugby Foundation 2020 Executive Committee Report 10



Canadian Rugby Foundation - Snapshot 2004 to 2020
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List of Directors

Directors are as follows:

Pat Aldous
Rick Bourne
Hans de Goede
Sally Dennis
Neil Duke
Barry Giffen
Randy Heward
Mike Holmes (Chair)
Jim Kellett
John Lecky
Colette McAuley
Bill Webb
John Woodward
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List of Donors

2020 Donors 1 million and over  

Thomas, Grenville 

2020 Donors 250k and over 

Giffen, Barry 
Hager, Robert 
Holmes, Mike 
Parfrey, Dr. Pat 
Purdey, Andrew 

2020 Donors 100k and over 

Rick Bourne - Langara Fishing Lodge 
McGavin, Gerald 
Onni Construction 
Parfrey, Dr. Brendan 
Powers, Tim 
VIRU 

2020 Donors 25k and over   

593123 Alberta Ltd (Gudewill) 
Aldous, Patrick 
Aqueduct Foundation 
British Pacific Properties Ltd. 
Browne, Dr. Noel 
Cannon, Jane & Peter 
Charlton L. Smith Foundation 
Constantinescu, Jeff 
de Goede, Hans 
de Goede, Steph 
Dennis, Sally 
Duke, Neil and Yip 
Fauth Financial Group Ltd (Vern Fauth) 
Heaslip, James 
Heward, Randy 
Hill, Brian 
Johnston, Jay 
Kelowna Flightcraft 
Kingsway Foundation (Eric Savics) 
Kratz, Luke 
McCarthy, Kevin
McFarlane, Bruce 
McLaren, Woody
Molly Maid (Jim MacKenzie) 
Nelson Arthur Hyland Foundation ( Jay Hayden) 
O'Connor, Benj 
Oswald, Darrell 
Parker Johnston Industries 
Raymond James Canada Foundation (Harvey Libby) 
Ross, Bob 
Sylvan Ventures Ltd. The Estate of Donald MacLean (represented by George Jones) 
Trann, Andrew 
Webb, Bill 
Woodward, John & Lisa 
Wyatt, Mark 
Vancouver Foundation (Peter Bull) 
Vern, Fauth 
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List of Members

Pat Aldous

Rick Bourne

Noel Browne

Michael Bull

Peter Bull

Peter Cannon

Jeff Constantinescu

Hans de Goede

Stephanie de Goede

Sally Dennis

Neil Duke

Vern Fauth

Barry Giffen

Nick Gudewill

Judy Hager

Jay Hayden

Randy Heward

Brian Hill

Mike Holmes

James Huislip

Jay Johnston

Luke Kratz

Barry Lapointe

Harvey Libby

Bruce MacFarlane

James McKenzie

Jim MacKenzie

Woody MacLaren

Kevin McCarthy

Bruce McFarlane

Gerald McGavin

Michael O’Connor

Darrell Oswald

Brendan Parfrey

Pat Parfrey

Rod Parker

Tim Powers

Andrew Purdey

Bob Ross

Eric Savics

Gren Thomas

Bill Webb

John Woodward

Mark Wyatt
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List of Funds
Ancient Nor’Westers Endowment Fund
Bayside RFC Clubhouse Campaign
BC Grassroots Rugby Fund
Brampton RFC
Brantford Harlequins RFC
Burlington Centaurs
Captain’s Fund
Castaway Wanderers
Clansmen Legacy Fund
Club Championship 2020
Colette McAuley NSWT Award
CORE
Courtenay Taaffe Memorial Scholarship
Crimson Tide Junior Fund
Deacy, Browne, Parfrey Fund
Dick Ellis Fund
Don Whidden Memorial Match Official Award Fund
Friends of Manitoba Fund
George Jones Scholarship
Gerald McGavin Coaching Award
Green and Gold Legacy Fund
Gren Thomas Family Scholarship
Guelph Gryphon (Women)
Hamilton Hornets Rugby Fund
Jack Patrick (JBAA)
John Cannon Memorial Fund
John Jones Memorial Scholarship Fund
LeadHership Fund
Leprechaun TIger RFC Legacy Fund
Les Voyageurs
Lt. Col. W.D.C Holmes Canadian Men’s Rugby University
Marina Gerwing Fund
Montreal Irish Captial Fund
Montreal Irish Fund
Monty Heald Senior National Women’s Fund
Nick Mathers (JBAA)
Olympic Hong Kong Fund (NSM&’s)
Pacific Pride Legacy Fund
Ravens Ripper Fund
Rugby Rumble
Strathcona Druids RFC
Saint John Trojans RFC
Thunder Rugby
Toronto Scottish Rugby Football Club Fund
U20 Fund
University of Western Ontario (Men)
University Rugby Supporters Fund- VIRRS
Unrestricted Funds
Westshore Velox/Valhallians
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