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NOTICE TO READER

On the basis of information provided by management, we have compiled the statement of financial
position of Canadian Rugby Foundation as at March 31, 2013 and the statements of operations and
change in net assets for the year then ended.

We have not performed an audit or a review engagement in respect of these financial statements and,
accordingly, we express no assurance thereon.

Readers are cautioned that these statements may not be appropriate for their purposes.

Chartered Accountants LLP

Victoria, British Columbia
July 11, 2013

3rd Floor, 1007 Fort Street, Victoria, British Columbia V8V 3K5
Telephone: (250) 381-3151  Fax: (250) 381-3475  E-mail: office@trenholme.ca  Web: www.trenholme.ca



CANADIAN RUGBY FOUNDATION
Statement of Financial Position
March 31, 2013

2013 2012
ASSETS
Current assets
Cash $ 62,342 $ 33417
Marketable securities (note 3) 2,096,971 1,891,697
Accounts receivable 9,817 9,823
Inventory 2,264 -
Prepaid expenses - 30,393
2,171,394 1,965,330
Fixed assets (note 4) 832 -
$ 2,172,226 $ 1,965,330
LIABILITIES AND NET ASSETS
Current liabilities
Accounts payable and accrued liabilities $ 3,000 $ 10,636
Net assets
Restricted funds 2,073,649 1,886,589
Operating fund 95,570 68,105
2,169,219 1,954,694
$ 2,172,219 $ 1,965,330

(see accompanying notes)
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CANADIAN RUGBY FOUNDATION
Statement of Change in Net Assets
Year ended March 31, 2013

Operating Restricted Total Total
fund funds 2013 2012
Net assets, beginning of year $ 68,105 $ 1,886,589 $ 1,954,694 $ 1,997,801
Excess (deficiency) of receipts over
disbursements for the year 27,465 187,060 214,525 (43,107)
Net assets, end of year $ 95570 $ 2,073,649 $ 2,169,219 $ 1,954,694

(see accompanying notes)
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CANADIAN RUGBY FOUNDATION
Statement of Operations
Year ended March 31, 2013

Operating Restricted Total Total
fund funds 2013 2012
Receipts
Donation receipts $ - $ 269,912 $ 269,912 $ 330,856
Dividend revenue 41,732 - 41,732 39,511
Interest revenue 28,231 - 28,231 26,500
Gain (loss) on sales of
marketable securities - 36,569 36,569 (20,149)
(Loss) on fair value of
marketable securities - (31,885) (31,885) (80,339)
69,963 274,596 344,559 296,379
Disbursements
Gifts to qualified donees - 77,428 77,428 199,265
Wages and benefits - - - 64,720
Travel and automotive - - - 25,798
Fundraising activities 8,807 - 8,807 18,650
Accounting and legal 4,893 4,893 9,786 10,342
Office and sundry 3,784 3,784 7,568 8,215
Rent - - - 6,528
Telephone and utilities 319 319 638 3,058
Amortization 158 158 316 -
Bank charges and interest 954 954 1,908 2,910
18,915 87,536 106,451 339,486
Excess (deficiency) of receipts over
disbursements for the year
before the following: 51,048 187,060 238,108 (43,107)
Supplies writedown 23,583 - 23,583 -
Excess (deficiency) of receipts over
disbursements for theyear $ 27,465 $ 187,060 $ 214525 $ (43,107)

(see accompanying notes)
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CANADIAN RUGBY FOUNDATION
Notes to the Financial Statements
March 31, 2013

(a)

(b)

(©)

Purpose of the Organization

The Canadian Rugby Foundation was incorporated to foster, encourage and promote the game of
rugby among both genders within Canada through grants, bursaries, scholarships and awards to
qualified donees including the Canadian Rugby Union. The Foundation was registered as a
charitable organization with the Canada Revenue Agency on December 18, 2002.

Accounting policies

A summary of significant accounting policies is presented below to assist the reader in evaluating the
company's financial statements.

Revenue recognition

The Foundation follows the restricted fund method of accounting for contributions. Contributions are
recognized as revenue when received or receivable if the amount to be received can be reasonably
estimated and collection is reasonably assured. Contributions in-kind are recognized at fair value at
the date of contributions, if determinable. All other revenue is recognized in the period in which it is
earned

Funds

The operating fund accounts for the Foundation's operational and administrative activities. Restricted
funds consist of various funds for which long term donations have been made for specific purposes.
The donations made to these restricted funds are considered to be gifts of enduring property as the
donations are subject to written direction that the Foundation hold these gifts for a period of at least
ten years. Income earned on restricted funds is used for operational activities. The balance sheet
presents the combined assets and liabilities of all funds.

Contributed services
Volunteers and other organizations have contributed significant time and resources to assist the

foundation in carrying out its programs and activities. Because of the difficulty of determining their
fair value, contributed services are not recognized in the financial statements.
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CANADIAN RUGBY FOUNDATION
Notes to the Financial Statements
March 31, 2013

(d)

(€)

Accounting policies (continued)

Allocation of disbursements

The Foundation allocates disbursements that are not directly attributable to a specific fund between
funds based on estimated time and use, as follows:

Other operating disbursements

Fixed assets and amortization

Operating Restricted
fund funds
50% 50%

Fixed assets are recorded at cost and are being amortized over their estimated useful lives using the

following rates and methods:

Computer hardware

Marketable securities

- 55% declining balance

2013 2012
Opening balance $ 1,891,698 $ 1,920,858
Funds transferred in 131,228 58,000
Funds transferred out - (51,528)
Interest and dividends reinvested 69,361 64,944
Gain (loss) on disposals 36,569 (20,149)
(Loss) in fair value (31,885) (80,428)
Ending balance $ 2,096,971 $ 1,891,697
Fixed assets
Accumulated Net Book Value

Cost Amortization 2013 2012

Computer hardware $ 1,148 3 316 $ 832 $ -
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