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Chairman's Report
To Members, Directors and Donors
I am pleased to report on our 16th year of operations. Much water has flowed
under the bridge since Gren Thomas pledged funds to start the Foundation and
Bruce McFarlane was our first member. We have started several new programs in
the last three years including the Canadian Club Championships, the Canadian
University Men's Rugby Championships and the U20 support group fund.
Financially we continue to grow our endowment though this year . We
received $256,065 (net) in donations, spent $35,348 in administration,
gained $220,600 in investment income from dividends, interest and capital gains
and losses and gave out $95,505 in scholarships and grants for a total increase in
assets of $219,996.
News on Funds
We were more active than ever in receiving donations for our various funds. Some highlights include:
The Under 20 Support Group Fund raised over $400,000.
New Funds were started by St. John Trojans and LeadHERship Fund.
The Westshore R.F.C. fund became the first fund to cross the $500,000 mark.
The John Cannon Fund which was recently started is almost at the $80,000 level.
Canadian Rugby Foundation Programs
The Foundation gave grants to several programs this year and were instrumental in organizing and funding two
of them.
The second Canadian University Men's Rugby Championships were held in Victoria and
enthusiastically and very well run by the University of Victoria. The quality of Rugby was markedly
better than last year and it is now very clear that the Eastern University Rugby compares well to that of
the West with great performances by Concordia University and Queens . The final was won by UBC
over Queens 21 - 10 and the Bronze medal match by UVIC over Concordia 34 - 21.
Read the final match report
The Canadian Rugby Club Championships were hosted by Nick Belmar and his group at Capilano's
Rugby club. Chair Hans de Goede and Vice Chair Roger Smith were assisted by myself and a few
volunteers to pull off this inaugural event. The response was tremendous and though the UBCOB
Raven's won the final handily against Brantford the score of 41- 3 did not reflect the flow or quality of
the game or opposition. The social media attendance and game day attendance were both significant.
Read the final match report
This year we are excited to organize and host the first ever Women's Club Championship in Ontario
chaired by Davine Burton.
Canadian Women's University Seven's Eastern Championship, spearheaded by Colette McAuley,
received a grant of $5K
Gerald McGavin coaching bursary of $7K was awarded
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We provided $22K to the Canadian Men's Under 20 team. They had a reasonably successful
tournament due largely to the ability to prepare better and longer.
We provided a grant to the TIRF program (Toronto Inner-City Rugby) of $15,900 which enabled several
of their young aspiring representative athletes who lacked funds to play.
We supported national team age-grade teams with $5000 to the San Diego Tour and a $3000 donation
for 3 players on the Irish Tour.
Forward looking
Clearly the future of Canadian Rugby continues to be challenging though we did manage to qualify for the
2019 World Cup. Many countries in the World are investing heavily in Rugby both Men's and Women's and
both sevens and fifteens.
Our flagship programs the University and Club Championships we believe to be filling a much needed void and
providing an important avenue for athletes to aspire to be the best amongst their peers in Canada.
Our goal to inspire and assist young people to enjoy the sport of Rugby and it's values continues to make a
small but significant difference . We hope with time that these efforts will lay the seeds of success. If we had
started 50 years ago and not 16 we would have a $40 million dollar endowment and our reach and impact
would be exponentially greater. As always we encourage people to donate generously and have comfort in the
fact that we will do our best to ensure that your donations will be stewarded and spent well and wisely.
Summary
As always I wish to thank our small but dedicated group who makes our story possible.
Treasurer John Wrafter, whom was recently and belatedly recognized at a celebratory dinner for his
contributions to Rugby by his peers, continues to direct our financial affairs and keep our Chair in line.
Bethany and Breann, our dymanic administrative duo, keep the ship on course.
With thanks also to our directors. We have evolved into an oversight board and are grateful for their patience
and willingness to be part of the picture.

Mike Holmes
Chairman
Canadian Rugby Foundation
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List of directors
Directors are as follows:
Pat Aldous
Rick Bourne
Dr. Noel Browne
Hans de Goede
Neil Duke
Barry Giffen
Randy Heward
Jim Kellett
Colette McAuley
Kyle Nichols
Rod Snow
Bill Webb
John Woodward
Mark Wyatt
Mike Holmes (Chair)
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SCHOLARSHIP REPORT
Over $70K was awarded in scholarships and grants. We gave out $6,200 in scholarships this year to the
following recipients:
George Jones Scholarship awarded to Jenner Teufel
Thomas Family Scholarship awarded to Izaak Kelly
Courtney Taffe Scholarship awarded Darby Uens
John Cannon Memorial Scholarship awarded to Mackenzie Carson and Jacob Thiel
Marina & Howard Gerwing Scholarship awarded to Jenner Teufel
Ripper Award awarded to Adrien Carcy

Darby Uens

Mackenzie Carson
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2018 Treasurer's Report
The December 31/18 Accountant’s Review is now to hand, delayed principally due to
certain changes required in our in-house accounting by virtue of two worthwhile
projects undertaken during the year, namely the National Club and University
Championships.
A very interesting year and by far the busiest since inception which included the above
and a strong show of support for our U-20’s which included an initial drawdown of a
$400,000 Loan. In so saying the Year ended with a Deficiency of Expenses over
Revenue of $146,781, a result principally of the Market taking a tumble at year end
2018, ending with our Portfolio showing a Net Loss of $159,945. Delighted to report,
this has since corrected and indeed our Total Assets as of May 30 this year, show a
balance of $4,270,461. Our Director Jim has commented as follows:
“So 2018 started off reasonably well, but was a bit of mess at the end. Fourth quarter managed to erase all
and then some of the gains for the year, dropping our portfolio by $100k in three short months to $3.8M; we
finished down 6% on the quarter and 4% on the year. The cause, as many of you will have observed, seems to
derive largely from the international economic uncertainty created by our friends to the south. The sell-off
dragged down full-year returns pretty much across the board.
Observation suggests that anything with risk was hit, including our high-yield bond. The only place to hide in
equities was gold, precious metals and consumer staples. Markets do not like uncertainty. That said, the
economies of the world seem to be mostly stable and as the chaos subsides, markets should stabilize. Market
growth is never a straight line but the trend is generally in our favour. We have responsible managers at the
helm and a long-term horizon for our funds, so things should recover in due course and in plenty of time for our
needs.
Jim Kellett”
The Statement of Financial Position is self explanatory with possibly the Demand loan payable, which
originated at $400,000 and paid down to $344,500. The Loan is on demand, payable annually at $50,000 plus
interest, at Prime + 50 basis points.
The Statement of Operations is somewhat inflated by virtue of the above two projects as for instance under
Donation receipts, an amount of $97,446 in fact, relates to recoveries and payments made by the contestants
and likewise under Expenses, Community events, some $137,615 was paid for the various costs involved.
Loan Interest of $12,200 is likewise a new item the Accountants wish recorded, but in fact is paid by the 3
respective borrowers to the $400,000 loan. Expenses continue within the norm although with the everincreasing volume it will be necessary to make some changes during the year of which the Chairman will
expand on at this years AGM.
In conclusion, a very exiting year, the above Championships received wide acclaim and with the Women taking
over for the year 2019, expected further. The U-20 Men qualified for the World Cup in Brazil next month and
with the interest taken by the Support Group we can look for an entire new approach, with a definite pathway
for our young men and women in their Rugby pursuits. Total Assets as of year End 2018 total $3,942,229.
Yours J.A. Wrafter Treasurer
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Canadian Rugby Foundation - Snapshot 2004 to 2018
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Canadian Rugby Foundation - Statement of Operations
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Canadian Rugby Foundation - Statement of Financial Position
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